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The mission (should you choose to accept it)

Define what investors are looking for.



For investors, digitization is an opportunity…

Source : https://rpc.cfainstitute.org/research/surveys/2023/report-on-the-use-and-digitalisation-of-issuer-data



…to save time and expand their coverage

Source : https://rpc.cfainstitute.org/research/surveys/2023/report-on-the-use-and-digitalisation-of-issuer-data



Relative importance of information sources

Already in XBRL format with 4 years
historical data for financial statements

Lacking digitization but technologies 
can help in this field.

Source : https://rpc.cfainstitute.org/research/surveys/2023/report-on-the-use-and-digitalisation-of-issuer-data

2 years of blocktagging



Granular data (1/2)

• 80% of analysts are looking for granular data 

Data reported under the block tag : DisclosuresOfTradeAndOtherReceivables

Source – Company 2023 report



Granular data (2/2)

Data reported under the bloacktag DisclosureOfBorrowingsExplanatory



Information from investor presentations

• Find the guidance and 
understand the business 
plan

• This helps analysts
perform forecasts and 
understand valuation.



Information from investor presentations

Updates for key financial metrics and 
business informations.

This company is reporting data within the tag
DisclosuresOfEntityReportableSegment. 

Investors are not expecting perfectly
comparable data. The most valuable data for 
them are company specific data and each
sectors has its own unique data.

Company 2023 report

Company Q1 2024 Investor presentation



Timeliness

29/02 - Annual results

Financial statements and 
disclosures are published in PDF 

format.

02/04 - Annual report

The URD is published under ESEF 
format

25/04 – Q1 2024 Results

Some financial data are 
published like Sales, EBITDA, Free 

Cash Flow…



There’re still many challenges

• Granular data : Investors are looking for detailed data (Borrowings, R&D, 
Factoring, Segment, Pensions, Goodwill, Intangible, Finance cost…) and all 
data are not reported in table.

• Sources of informations : Investors are looking for data from other
documents that have not yet been digitized.

• Timeliness of data : currently, XBRL data is at least 1 month late

Baseline requirement : high level of data quality
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